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E.O. 11652: 


TAGS: FR, US. ECON 

SUBJECT: U.S. INVESTMENT IN FRENCH ANTILLES 

JERRY BIALAC, CALIFORNIA REAL ESTATE DEVELOPER, HAS 
PURCHASED LARGE TRACT ON FRENCH SIDE OF ST. MARTIN 
ISLAND WHICH INCLUDES HOTEL AND RECREATION FACILITIES 
HE INTENDS TO DEVELOP FURTHER AS RESORT AREA. TWO YEARS 
AGO HE WAS SUCCESSFUL IN LITIGATION AGAINST COMP ETING 
ROTHSCHILD INTEREST, IN WHICH HE CLAIMS TO HAVE HAD 
SUPPORT OF GISCARD ADMINISTRATION. BIALAC IS PRESENTLY 
CONFRONTED WITH CERTAIN PROBLEM WITH FINANCE MINISTRY 
WHICH IMPEDES FINAL ARRANGEMENTS FOR THE INVESTMENT 
PROJECT. BIALAC HAS PHONED DEPARTMENT FROM OFFICE OF 
HIS PARIS ATTORNEY (225-1659) AND SAID HE WOULD PHONE 
HARLAN ON FEBRUARY 15 TO SEEK INTRODUCTORY SUPPORT 
WITH PRESENT OFFICIALS AT FINANCE MINISTRY. 
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